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A Letter from the CEO...About Your

Insured Funds

Dear Member:

Due to several economic events that have taken place over the past several months, | wanted to
address the membership to remind everyone of how stable and sound our credit union is. In ad-
] dition, it is important to point out some of the important facts about insurance coverage provided
through the National Credit Union Administration.

Not one penny of insured savings has ever been lost by a member of a federally insured credit union.

As a member of a federally insured credit union, you do not pay directly for your share insurance protection.
Your credit union places a deposit into the NCUSIF and pays an insurance assessment based on the total
amount of insured shares and deposits in the credit union. Federally insured credit unions are required to de-
posit and maintain one percent of their insured shares and deposits in the NCUSIF.

Most share accounts in federally insured credit unions are insured up to the Standard Maximum Share Insur-
ance Amount (SMSIA), $100,000. 2006 legislation increased the insurance coverage on certain retirement ac-
counts, such as IRAs and Keoghs, up to $250,000. Generally, if a credit union member has more than one ac-
count in the same credit union, those accounts are added together and insured in the aggregate.

There are exceptions. You may obtain additional separate coverage on multiple accounts, but only if you have
different ownership interests or rights in different types of accounts and you properly complete account forms
and applications. For example, if you have a regular share account and an Individual Retirement Account
(IRA) at the same credit union, the regular share account is insured up to $100,000 and the IRA is separately
insured up to $250,000. However, if you have a regular share account, a share certificate, and a share draft ac-
count, all in your own name, you will not have additional coverage. Those accounts will be added together and
insured up to $100,000 as your individual account. Additionally, shares denominated in foreign currencies are
insured as outlined in NCUA Rules and Regulations.

Coverdell Education Saving Accounts, formerly education IRAs, are insured as irrevocable trust accounts and
will be added to a member’s other irrevocable trust accounts and insured up to the SMSIA. Roth IRAs will be
added together with traditional IRAs and insured up to $250,000.
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Pioneer West Virginia Federal Credit Union

Your member credit union:

a dime.

credit union.

For every savings dollar (share) is worth approximately $1.14. Our capital base is in
shape; in fact it is double the regulatory standard.

Sincerely,

There is a lot of information in the news media about the weakness of the banking system. We
need to remember that they are talking about the “for-profit” banking system and not
the credit union movement or Pioneer WV FCU.

Has steered clear of the subprime mortgage crisis and we are lending responsibly.
Is a safe harbor for consumer savings.
Remains to be part of a Federal Insurance program that has never cost the taxpayer

excellent

If you have any questions about how your money is protected you may log on to www.ncua.gov or contact the

E. Michael Fredenick
E. Michael Frederick
Chief Executive Officer

NCUA Insurance Coverage Chart

$1,000.000

Individual Accountes:

Joint Accounts:

$2.000.000

;::JPEC]AL NOTES ABOUT REVOCABLE TRUST ACCOUNTS

| OF ONE GRANDPARENT FOR THE OTHER

| ABOUT NCUA SANCTION OF THE INFORMATION IN THIS
| BROCHURE

Reavocable Truste:

$1.200.000 |

Joint Accounte:

Revocable Trust Accounts:

000000




Pioneer West Virginia Federal Credit Union
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SO CONVENIENT...IT'S SCARY!!!

FALL nto Good Hawnds Whew It

Cowmes to Your Funances!
I starmoneer in June of 2005. Previously, Iworked with the
Roane apd Kanawha County School systems as ag@an@@itector. In
1982, | pursued a career in financial servicesSiag#te table Life

Financial Coqsultan
with insuranceand
services. In 200

stions. There are no fees for my

s Vice President/Financial Services by the board of direc-
ent with me by contacting the credit union today at 304-
ioneerwv.org.

I live in Char with ' my wife, Mary Lou (Principal at Lakewood *ry) and | have
three grown children. | enjoy all sports, especially golf, bowling and co ootball. |§ :

active member, officer and Bible teacher at my church. S

EQUAL HOUSIKG
LEN
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